—_O=

hFECHOAH (EHA)

]

Chinese Commercial News

& #

July 25 2025 Friday Page3

b7 B24 0 B4 S EIBIR -
T EE I T AR R e B e RN ER AT 2R
A AR B — kR SE A A\ A B RN
& R R AR R 2 B e -

thiridt g > BIPRE > REGELS
FAR > LA VER RS E%ESZ/WEZJH:X%
R B Hodh ) AR A ROR e A B2
H - RAFE - FRAEE - EAHG - 5t
e FRIERBH (R R 2 % Fre e BR A 9 B R RN
537717 AFRHEESE 50 BRI & B
A7 80 LE > KB R S e — (A SR 52
ARG - AR R 2 R - (BERRA
VERVEERZ IR D > BT Sk BRI 4 3 -
rRERUER ISR S~ E E(E RIS TE
TR T S Y e SR P A A e AT S L S A Y
IIK""‘%‘T'*L FHER S P R B i R A

AR A ANREIR - KASRRE AR e
@zﬁ%@’ﬁ% AL AT R B AR 2 R Y IE AT
0] > 25 D BER KB R SEIERRARY S —1# 50
F o AHFURUE 2R E A E

ﬂéi&ﬁ?ﬁ?ﬁtqﬂﬁk%%?ﬁ%%?&%ﬂjzﬁﬁﬁi
5 o —EEUHLE A l%ﬁzfﬁ%%mu
R BVE R RIB5E - ERATEE -
& L ﬁu?%)%@ﬁfﬁﬁﬁ’]ﬁ%jﬂ%iqjl ’
S B AIRB RN B e 2 AR - HRERIEE s S
AR R ~ 4% R B A [A > (Higfi 2 52
1 22V B A T IR S R 12 5% R Y P e
A% A RERZ BE B EE T B (R 8 e - B TR
THIR PN 2 A H B - R ER AR
AR EE RIS BOAT G S FRRBEF
TR 2T B B AT A E AL A 8 -
TTIEAAL Bl = AR R AR R
BREBAGR KA A 220 R b g B — A

PN ¢ B

— B RN — BRI RS E - A
B th RE RS E rp B A B SR AU R AR
28 E B A2 ORI RR A B RBAYD - iR
B REA o ThERBER RS - RIRM ~ BoR
SZHIFAEE =TT o BT ER L EIE I IE o B
f%ﬁumm A7 IERE R B SR A ©
RSB AR - 2 B Sy I -
ﬁfﬁﬁ% B AHE RN B B o F2R
A%KEWﬁ T BT RS TSR
5 THRstEaE | HElaz B S o TR
ab« RAE o ThERE BRI A 83
i~ BRI e et R
B RESEA - PEmE B3R - mACEE S
BEBGI A PR A ERR s e -
FREREEER (L AR O RN B RS REBRR - (R E
B EGTE - Ay BT R P S A E T 56
o peElE R AR E T E > A3
TN L SRR L R I P B R
= RRfT 2B HEE R AT
TH B e BRI ~ B A E ﬂ%ﬁ%m
MEK%E £2BFFE - BESES RIERE
o rh R [ 4l 2R U SO B A TR
@Lii%m.WEWW. SRR ﬁ%@
HEHEEN T INA E SSRGS A
T B SR S5 e B M PR %%LE
FI KBRS N ER T2 - B S i
WA T B e B B i o Ry — E%
HIERG R R E 3 > FIRERIE R
[BEAREARIE - ¢ﬁﬁﬁ%ﬁ%ﬁ%%’ﬁ
AR B SR R g KBS R
B T SRR RO BR AR R e H B
Jk o wRo5 tRERIER 75 FE R A\ T2 RESE IE R
FEAESEAE > ARSI

L6720 BFHDTEE -

K 1 2%

JR IS TE

Eﬁﬁiﬁﬂiiﬁ_ﬁi

7 H 24 EIJ:tF l=Fll%ilﬁ%ﬁ??":ﬂ:ﬁikEi@i‘%ﬁiﬁ%ﬁ%iﬂ-ﬁﬁqﬂ—

BEEAGENRNESEETFERTENRBAZES T EFBERE -

%@ﬂﬁ Y HAE R 2R -

W7 #oR > B R AR B R
SRR AR EE - X2 50 A Bh R
ZEEF R AR > BURRIREEAREARE - R
R EEAERE BB B T&AK
PSR N FABAERTT - B E sl RIS 3
ATRHY KB > SRR A E > B R 5t s
SRR AR EZERUR > BOTHRE S
e BT B EE R - B AT AR SR
EREETIE - R B R 5 R R R

Rt

Ry EEE o BROTEOTRRABR BRI - @i
BRI > BT SR~ B B
RULRE SIS B 2 R - WO A
SRERREY g o B B A S FER
% "!i% T BE AL ~ NS I
FOHESR b EE A RE AR e
HEw Hyva%%%§$DEEU T SRR
SRS SRR SEEBh bl ARG IRE
HEREE EE RSP RS SE » WO IR T —1E
FURECPBIER N —{# 50 F ISR ARE -

& %=
ShEE TR AR
KE28F
F AR

7 H23H >
R ) e T
Bk -

R E SCHRGE 0 AR S EETEENY 7 H 17
HAEERE RS -7 H 18 HE 23 H »
AE 19 6B A & H I 1Y 26 57 3E S
HEAAR OB & 2 5h B R AR ESR TAuE -
YT ~ PDEEEE > ESE T B R
RIS B BRI A S R -

EERR > 2Bk T RILHE
FEZE -~ T ZRE  SH o BUE T RAENLL
KEEEE (RE=E) o B TEE =B
JEE IR 0 R SR JEE SE B i ©

FTPHET BNE ERH 4 S B i e 4 4
FeHEsh o E B EEE I P S A AR A
B > BEAEHIAH B AT L B RO S5 4
B A e s -

TER RSB
HZIEN R > WIREIHE -

i E - 2025 HgANEY
oS B R R TR —

ARICE N SRl
o FEERE (e

FERIER

I GTREBREIE R ARG - 1723 H
FEHP B R T 1 _E S AR AR S S RS
FREGEERT R > ASCRR R BRSNS R B4R
SRAIGA S PR DR > AR RS T T
A AR AR R R 2 B N RO 3 g B R A

VoRHE ¢

ALt 24 HBE - RIEH - 7T
L AARARIEE X R E) - FiETE H SRS
g DERZBIHH ~ FHE T - Ak
OTEHE VIS E N AEERBE - RO

FSEWIEERE EHNE T HEALE

I H > FEH g 8 Bclzp a8 /)N AR IR BBk
B TERFAE S E T T > K ZgEEa
HEEE THRAABAR ) FEEFEERE
SlERIRE] - SRR T RETE, DIKE
63 ZBPEN T HAALEBAR ) -

Frrt 24 HIRIE > FERE > &0 1969
9 HizE - "TEHZALWBAER | 526 58 J?EP
B S50 () B RREE A TR A ] BIAR e
P ESA0SE - ShkE EREEDT - IE BT

o B

BIPEREZ ' BAERE

HR) o B ssh - RN UUREEE
YR UG SURA R - S NEK ~ R -

TSRS E > UhrE R b B i R b 2
Rl TR 0 XAE TR ERE
MR FH I EST - KT —35 T ESE
WA, -

AL > 25— TEE NSRRI
SEE R ﬂ%rﬁfﬁgJEME%ﬁ’
UhAE TiTdb a~ & #2850 T EEEWL, > B
TG DI TEIRRE > BAGEan a] F I % o0 2l
HiRE -

iéﬁﬂﬁﬁﬁﬂ%@ﬁﬂﬁéﬁﬁﬂﬁﬁ%??%iik’ Eﬁ%?ﬁ%
A - A~ SURA#GES S TERE

K SR ER 51 fﬁf?%kﬁi%y%
e B S o

TEEEWLHE - 2558 —fragbe 7h
B A e Tk, o B TETFX
Feias NIORVRIEL - i —EE RS Bl AL
o BT A MBE T TR -

A\LL

FH R SR AR AR -

O BTSN BB RIBE R AL G E
& EWEERIEL > 5 BRI
BRE T - £ECCHERES S E S 2R

P ~BAALRIEE BT BT SERE

2 PR PR B R U R -
ARG A SR FEBEEE &5 8
FERERFFE - SRR > P BIDATE R
TEEE) E AR B A E(E - FrPa R
77 TR > HA ARy e 2 S B3 S (i A

2012 4 9 H » BB 40 4% 3 R 35 (R 4L (0
R EPRARTMEC ST o BB R EE
EREAE > §X 2025 £ 7 AASES [EEIFE -

S %Em%@fﬁ%@
BAHRL BEE > BE T RMAEEARTZE
PR A R B e e DA R R R - &ﬁ
%Iﬁﬁk&ﬁ%l@é%ﬁﬁ*ﬁébk
—IBEK > A — AES > @k ARl -
A=Y S S = = PN

H{EA N ZimilanER

SEREDHERE

itk 01 AGCE AR IR - AT R B

HESORESR CFRILME A KB LA SR

R0, > JRa A D TITEESE ) -

EVDEESE » 2558 — 77k B R S
FABALFE I ~ T4 SEREes S5 hh o R T
PR ISR A S~ SO 2ETER -

T IS B - AR T EROIIZE VL
KEZ HERENIHE - B s
T SR O S T LR B A SCRE R S B A
MR ToRTEREE -

B 2581154
BN ‘Efnﬁ? “BEBT 2
B U e =

B TITEFRE - 025 Mg INEST IR

NI 5 %é}&mﬁbmi)ﬁmﬁ)ﬁ{ﬁﬁ%ﬁ#
HE B ETE R - EETEE - 1)I1EE
e~ DU B H R lEUHé\fﬁ - R
Bk EE L~ FgrtPu) 9% E%%
Wzaer ~ VU)o Mg s e sk m4n g -

R

OERE BT o

RN R e A e R o BEE T b
ERKEE | le%ﬁ#lirj( JE 0 e B %”Fﬁ
XAl s BEEZRE BRI SEH b
RIFERZERFER:

A AR E S S B B B R AR
%JJ%T_H%QE%?)%:% XACE ERE - LR

Ay o WEA (LB Ay

[FIfS - EPI%:%E@J:/\?K?M M T IGE
XHH - LEEEETE ) REEES -

AE BT
B /B

Hh o 4D ZR R 57 B Ak R H T S HY -
JEER G s R > T EZ4LEA R ) T
HEEZE - BEskE MU R B E YR B e 11
S i ARSI A > BE ER T o B B 0 e
KR TNESVEN EKE ot 2 8 iS5
B Bt el 2 RO B HE ~ SRS o S
T Hi T ERALBAR L UV 37 NE
M ETER R - N - HPEE -
RN &/ DY RS PG 5 3 [ 57

EEAPYE

75 o FHSEARANGREE -

g " EEERH ﬁﬁi‘ﬁ{ﬁ °

HEHSABMRAER
REHM242 TR

FHk — e 24 HElh - = JamkH
BTN 8 H7 HE 8 A 31 HfEE#E T -
-SRI SEEA BB S ip =t A

EHiEH o REE T (B
PEZEASTERLE - IR TR+ 2 -
@%ﬂ AT v T N+ EHARPUER e
W—i ) B ESBIES TS SR INAE %
1 DUEIE S SV ERD A SRS -

K Ji PR B B S TR R 24 SRR EE R
HEEM NN B AN F R - AFGRY
BRREE B EEERL DL R BRI -

PN > E AT 10 s R O Ly B
BB TR 2K R (g s ey > B
HENMEEEATE) - 2B EEBANREL
S MO AR -

HRIEE ST 2025 A - R HE - 14
{2 BB 52 fO BE 5 P AR RE S A8 DA 22 [ 5 B
FIBENTHE TFHEE) - s - BB EE K
HFoR  BEREAARARXMERNEY » i
BREANEEINEE LG }%ﬁﬂj%ﬂé%%
SCAYHBAL O R A ) o HEhiEit

ZRAEE B
ST A HERRTE TR B i 2 PE

WL B IESETRE 24 HFEox» S4FEFE 7
SERG)E T YEHTE ) H AT A B R A
HRUCMYL A R 8 N R e e 5 TA] P T L [T P8
JbEedh - THEHE KRG RIE ARG s abiE
Mmoo st "= BT -

U rysihe ) e SETE - RHE
BRAEHTRI BB - THETAE 26 E«D?%%F%*ﬂm
RIEE o ) WS e S TR RE AR TR AT A 52

48 B TVEWE ) BmEAK @i%tb
$x B HASEVTIE AR » 2 H 2 TR
W LR SIS T A 8 AR 10 4K
B o [FIY AR A A R AR S -
RN ~ SR PR I 2 f o SRR
PRI B R 2R AR (E 25 H & 26 HEK »

EEREERE - PHAL AR A R s
JFBFELE - H—J& 23 HIEA RIS 8 BERE)R. 7T
B, - HElA 104 > TEHR 24 B E
25 H _EAAE R AR BV s rEE e o

—{EHIE 24 HpPApRR0E o SERGR 48
P HRIA 84 - FhETit

BRI EERITRIGIE AR
¥LabubulfipkE 8

U H > IR AIIE N E S 2 R
INHBIR B S5 A R - B R BT 1P (A
Pk FERE ) Labubu B2 GAHEH HBER
@%E]\i&&%‘ H B A SRR

AIEES 24 HRIE > £8FR %ﬂ?’
%%DZ.?E%/AT SR ISR TR R TS -
B BRI IRT - R A VEIIEE Labubu
EEWER - TRMEAZEEZE SR &

B EE > BEBFFRISAE > siEF I
75 HATER A RAGRTE 0 e 0 B
— R RE T RIS R BAE - BURHA
HI7E 1P F% L RUREIERERT -

IONTERA  VERIO IR AR IP 2 —
Labubu YT S HOERF AU RS A R 12 Ry
ZHFERE SR A A BRI S IR REAFAE -

IEREANRS Labubu SRR > AMERRDL 77
TEHEFE 1P ERIME D - B T B
Al 1P E R SEIE S TR )

Labubu JZ7f 7 H5RFE 1) A BRI
P BN S EESTTAIE » S ELIRESE R
RS | SRR - HHEFEMT



